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. ~ Management's Responsibility

To the Ratepayers of the Town of Esterhazy:

The Municipality’s management is responsible for the preparation and presentation of the accompanying
financial statements in accordance with Canadian public sector accounting standards (PSAS). The preparation
of the statements necessarily includes selecting appropriate accounting principles and methods. and making
decisions affecting the measurement of transactions in which objective judgments and estimates by management

is required.

[n discharging its responsibilities for the integrity and fair presentation of the financial statements. management
designs and maintains the necessary accounting. budget and other refated internal controls to provide
reasonable assurance that transactions are appropriately authorized and accurately recorded. that assets are
properly accounted for and sateguarded, and that financial records are properly maintained to provide reliable
information for the preparation of the financial statements.

The Council is composed of elected officials who are not employvees of the Municipality. The Council is
responsible for overseeing management in the performance of its financial reporting responsibilities. The
Council fulfils these responsibilities by reviewing the financial information prepared by management and
discussing relevant matters with external auditors. The Council is also responsible tor recommending the

appointment of the Municipality’s external auditors.

Prairie Strong. an independent firm of Chartered Professional Accountants. is appointed by the Council to audit
the financial statements and report directly to them: their report Tfollows. The external auditors have full and free
access to. and meet periodically and separately with. both the Council and management to discuss their audit

findings.

Mavor - Administrator

March 27,2024
Date




P Prairie Strong

Chartered Professional Accountants
INDEPENDENT AUDITOR'S REPORT

To: The Mayor and Council
Town of Esterhazy

Opinion

We have audited the financial statements of the Town of Esterhazy (the Municipality) which comprise the statement of financial
position as at December 31, 2023, and the statements of operations, changes in net financial assets, cash flows and
remeasurement gains and losses for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial position of the Town
of Esterhazy as at December 31, 2023, and the results of its operations, changes in net financial assets and its cash flows for the
year then ended in accordance with Canadian public sector accounting standards.

Basis for Opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibilities under those
standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report.
We are independent of the Municipality in accordance with the ethical requirements that are relevant to our audit of the
financial statements in Canada, and we have fulfilled our other ethical responsibilities in accordance with these requirements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements.

Management is responsible for the preparation and fair presentation of the financial statements in accordance with Canadian
public sector accounting standards, and for such internal control as management determines is necessary to enable the
preparation of the financial statements that are free from material misstatement, whether due to fraud or error.

in preparing the financial statements, management is responsible for assessing the Municipality's ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Municipality or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Municipality's financial reporting process.
Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee that an audit conducted in accordance with Canadian generally accepted
auditing standards will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements. As part of an audit in accordance with Canadian generally
accepted auditing standards, we exercise professional judgment and maintain professional skepticism throughout the audit. We
also:

Continued on the next page...
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- identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Municipality's internal control.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

- Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Municipality's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions may cause the
Municipality to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

i Jﬁ&qg&
PRAIRIE STRONG

Chartered Professional Accountants

Melville, Saskatchewan
April 10, 2024



Town of Esterhazy
Statement of Financial Position
As at December 31, 2023
Statement 1

2023 2022
FINANCIAL ASSETS (Note 12)
Cash and Cash Equivalents (Note 2) 3,237,371 9,271,322
Investments (Note 3) 12,359,169 5,924,636
Taxes Receivable - Municipal (Note 4) 176,028 137,188
Other Accounts Receivable (Note 5) 1,280,416 571,619
Assets Held for Sale (Note 6) 1,026,706 1,025,490
Long-Term Receivable - -
Debt Charges Recoverable - -
Derivative Assets - -
Other (Specify) - -
Total Financial Assets 18,079,690 16,930,255
LIABILITIES
Bank Indebtedness - -
Accounts Payable 735,131 874,351
Accrued Liabilities Payable 21,545 33,086
Derivative Liabilities - -
Deposits 32,200 32,200
Deferred Revenue (Note 7) 6,885 6,995
Asset Retirement Obligation (Note 8) 1,238,276 1,091,235
Liability for Contaminated Sites - -
Other Liabilities - -
Long-Term Debt - -
Lease Obligations - -
Total Liabilities 2,034,037 2,037,867
NET FINANCIAL ASSETS 16,045,653 14,892,388
NON-FINANCIAL ASSETS
Tangible Capital Assets (Schedule 6, 7) 20,236,099 17,308,887
Prepayments and Deferred Charges 15,716 14,567
Stock and Supplies 28,206 12,533
Other - -
Total Non-Financial Assets 20,280,021 17,335,987
ACCUMULATED SURPLUS (Schedule 8) 36,325,674 32,228,375
ACCUMULATED SURPLUS (DEFICIT) 36,325,674 32,228,375
Accumulated surplus (deficit) is comprised of:
Accumulated Surplus {Deficit) excluding remeasurement gains (losses) (Schedule 8) 36,325,674 32,228,375

Accumulated remeasurement gains (losses) (Statement 5) - -

See Accompanying Notes
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Town of Esterhazy
Statement of Operations
As at December 31, 2023

Statement 2

2023 Budget 2023 2022
REVENUES (Note 12)
Tax Revenue (Schedule 1) 3,168,700 3,179,173 3,153,495
Other Unconditional Revenue (Schedule 1) 820,340 829,542 767,080
Fees and Charges (Schedule 4, 5) 1,425,860 1,501,874 1,368,821
Conditional Grants (Schedule 4, 5) 79,490 29,947 177,716
Tangible Capital Asset Sales - Gain (Schedule 4, 5) - 76,442 10,792
Land Sales - Gain (Schedule 4, 3) - - -
Investment Income (Note 3) (Schedule 4, 5) 170,240 681,540 224,851
Commissions (Schedule 4, 5) 30,080 20,104 39,373
Restructurings (Schedule 4,5) - - -
Other Revenues (Schedule 4, 3) 1,040 17,414 -
Provincial/Federal Capital Grants and Contributions (Schedule 4, 5) 3,360,630 2,546,384 2,639,954
Total Revenues 9,056,380 8,882,420 8,382,082
EXPENSES
General Government Services (Schedule 3) 631,930 908,917 767,552
Protective Services (Schedule 3) 359,990 342910 356,538
Transportation Services (Schedule 3) 1,208,630 1,065,092 1,400,503
Environmental and Public Health Services (Schedule 3) 576,630 597,397 613,438
Planning and Development Services (Schedule 3) 238350 197,999 158,135
Recreation and Cultural Services (Schedule 3) 1,057,050 987,047 1,248,742
Utility Services (Schedule 3) 621,910 685,759 646,373
Restructurings (Schedule 3) - - -
Total Expenses 4,694,490 4,785,121 5,191,281
Annual Surplus (Deficit) of Revenues over Expenses 4,361,890 4,097,299 3,190,801
Accumulated Surplus excluding remeasurement gains (losses), Beginning of Year 32,228,375 32,228,375 29,037,574
Accumulated Surplus excluding remeasurement gains (losses), End of Year 36,590,265 36,325,674 32,228,375

See Accompanying Notes
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Town of Esterhazy

Statement of Change in Net Financial Assets

As at December 31, 2023

Statement 3

2023 Budget 2023 2022
(Note 12)
Annual Surplus (Deficit) of Revenues over Expenses 4,361,890 4,097,299 3,190,801
(Acquisition) of tangible capital assets (5,675,000) (3,918,442) (3,924,868)
Amortization of tangible capital assets 892,360 861,234 886,892
Proceeds on disposal of tangible capital assets - 206,438 112,685
Loss (gain) on the disposal of tangible capital assets - (76,442) (10,792)
Transfer of Assets/Liabilities in Restructuring Transactions - - -
Surplus (Deficit) of capital expenses over expenditures (4,782,640) (2,927,212) (2,936,083)
{(Acquisition) of supplies inventories - (15,673) -
(Acquisition) of prepaid expense - (1,149) 991
Consumption of supplies inventory - - 10,094
Use of prepaid expense - - -
Surplus (Deficit) of expenses of other non-financial over expenditures - (16,822) 11,085
Unrealized remeasurement gains (losses) - - -
Increase/Decrease in Net Financial Assets (420,750) 1,153,265 265,803
Net Financial Assets - Beginning of Year 14,892,388 14,892,388 14,626,585
Net Financial Assets - End of Year 14,471,638 16,045,653 14,892,388

See Accompanying Notes
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Town of Esterhazy
Statement of Cash Flow

Operating:

Change in assets/liabilities

Capital:

Investing:

Financing:

As at December 31, 2023
Statement 4
2023 2022
Cash provided by (used for) the following activities (Note 12)
Annual Surplus (Deficit) of Revenues over Expenses 4,097,299 3,190,801
Amortization 861,234 886,892
Loss (gain) on disposal of tangible capital assets (76,442) (10,792)
4,882,091 4,066,901
Taxes Receivable - Municipal (38,840) (35,265)
Other Receivables (708,797) (121,589)
Assets Held for Sale (1,216) (1,132)
Other Financial Assets - -
Accounts and Accrued Liabilities Payable (150,761) 683,033
Derivative Liabilities - -
Deposits - 740
Deferred Revenue (110) 69,794
Asset Retirement Obligation 147,041 -
Liability for Contaminated Sites - -
Other Liabilities - 10,094
Stock and Supplies (15,673) 991
Prepayments and Deferred Charges (1,149) -
Other (Specify) - -
Cash provided by operating transactions 4,112,586 4,673,567
Acquisition of capital assets (3,918,442) (3,924,868)
Proceeds from the disposal of capital assets 206,438 112,685
Cash applied to capital transactions (3,712,004) (3,812,183)
Decrease (increase) in restricted cash or cash equivalents - -
Proceeds from disposal of investments - -
Decrease (increase) in investments (6,434,533) (125,854)
Cash provided by (applied to) investing transactions (6,434,533) (125,854)
Debt charges recovered - -
Long-term debt issued - -
Long-term debt repaid - -
Other financing - -
Cash provided by (applied to) financing transactions - -
Change in Cash and Cash Equivalents during the year (6,033,951)] 735,530 l
Cash and Cash Equivalents - Beginning of Year 9,271,322 8,535,792
Cash and Cash Equivalents - End of Year 3,237,371 l 9,271,322 I

See Accompanying Notes
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Town of Esterhazy
Statement of Remeasurement Gains and Losses
As at December 31, 2023

Accumulated remeasurement gains (losses) at the beginning of the year:

Unrealized gains (losses) attributable to (Note 3):

2023

Statement 5
2022

Derivatives
Equity Investments measured at fair value
Foreign exchange (if applicable)

Amounts reclassified to the Statement of Operations (Note 3):

Derivatives
Equity Investments measured at fair value
Foreign exchange (if applicable)

Net remeasurement gains (losses) for the year

Accumulated remeasurement gains(losses) at end of year

See Accompanying Notes
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Town of Esterhazy
Notes to the Financial Statements
As at December 31, 2023

1. Significant Accounting Policies
The financial statements of the Municipality are prepared by Management in uccordance with Canadian public sector
accounting standards (PSAS) as recommended by the Chartered Professional Accountants of Canada (CPA Canada).
Signilicant aspects of the accounting policies adopted by the Municipality arc as follows:

Basis of Accounting: The linancial stalements are prepared using the accrual busis of accounting. The accrual basis of
accounting. The acerual basis of accounting recognizes revenues as they become available and weasurable and expenses
recognized as they are incurred and measurable as a result of the receipt ol goods and sen ices and the creation ol a legal
obligation to pay.

a) Reporting Entity: The financial statements consolidates the assets. liubilitics and flow ol resources ol the Municipality.,
The entity is comprised of all of the organizations that are owned or controlled by the Municipality and are. therelore,
accountable to the Couneil for the administration of their financial altairs and resources. There are no entities included iu
these financial statements.

Partnerships: A partnership represents o contractual arrangement between the municipalits and a party or patties outside the
reporting entity. The partners has e significant. clearly defined common goals. mabe a financial investment in the partnership.
share control of decision making. and share. on an equitable basis, the significant risks and benetits associated with the
operations of the partnership. There are no partnerships included in these financial statements.

1) Collection of Funds for Other Authorities: Collection of funds by the Municipality for the schoul board are collected and

remitted in accordance with refevant fegislation.

¢) Government Transfers: Government transfers are the transfer of assets from senior fevels ol government that are not the
result of an exchange transaction. are not expected to be repaid in the future. or the result ol a direct financial return.
Governnient translers are recognized as revenue in the period that the events giving rise to the transfer oceur. proy iding:
a) the transters are authorized
by amy eligibility eriteria have been met: and
¢ reasonable estimates of the amounts can be made.

Unearned government transfer amounts received will be recorded as deferred res enoe until cligibility eriteria or stipulations
Farned government transler amounts notreceived will be recorded ax an amount receivable.

Government translers 1o individuals and other entities are recognized as an expense when the transfers are authorized and all
cligibiliny eriteria have been met.

dy Deferred Revenue - Fees and charges: Certain user charges and fees are collected lor which the related services have vel
to be performed. Revenue is recognized in the period when the refated expenses are incurred or services perforied.

¢) Local lmprovement Charges: [ ocal improvement projects linanced by frontage taxes recognize any prepus ment charges
as revenue in the period assessed.

) Financial Instruments; Financial instruments are any contracts that give rise to financial assets of one entity and financial
fiabilities or equity instruments of another entity. A contract estublishing a linancial instrument creates. at its inception.
rights and obligations to receive or deliver economic benefits. The Municipality recognizes a financial instrament when it
becomes a party to a financial instrument. The tinancial asseis and financial liabilities portray these rights and obligations
i financial stalements. Financial instrumments of the Municipality include cash and cash equivalents. accounts receivable.
and accounts pavable.

0) Net Financial Assets: Net Financial Assets at the end of an accounting period are the net amount of financial asscts foss
liabilitics outstanding. Iinancial assels represent items such as cash and those other assets on hand which could provide
resources to discharge existing liabilities or finance future operations.  These include realizable assets which are convertible
to cash and not intended for consumption in the normal course of operations.

) Non-financial Assets: Tangible capital and other non-financial assets are accounted Tor as asscts by the government
because they can be used to provide government services in future periods. These assets do not normatly provide
resources Lo discharge the fiabilities of the government unless they are sold.

i) Appropriated Reserves: Reserves are established at the discretion of Council to designate surplus tor future operating and
capital transactions. Amounts so designated are described on Schedule 8. )

i1 Property Tax Revenue: Property tax revenue is based on assessments determined in accordance with Saskatchewan
Legislation and the formulas. principles. and rules in the Saskatchewan Assessment Manual. Tax mill rates are established
annually by Council. Tax revenues are recognized when the tax has been authorized by by law and the taxable event has
oceurred. Reguisitions operate as a flow through and are excluded from municipal revenue.

9 (Continued on next page)



Town of Esterhazy
Notes to the Financial Statements
As at December 31, 2023

k) Financial Instruments: Derivative and equity instruments that are quoted in an active market are carried at fair value. All
ather linancial instruments are measured at costamortized cost: tinancial assets measured at amortized cost are recognized
initially net of ransaction costs with interest income recognized using the effective interest rate method. 1 mpairment losses are
recognized in the statement of operations when there is an other thun temporary decline in value.

Interest and dividends attributable to financial instruments are reported in the stacement of operations. Unrealized gains and
Josses are recognized in the statement of remeasurement gains and losses. When the invesument is disposed of the
accumulated gains or losses are reclassitied to the statement of operations.

]ong-lerm debt: Long-term debt is initiatly recognized net ol premiums. discounts. and (ransaction costs and Is measured at
amortized cost with interest expense recognized using the effective interest rate method.

I ong-lerm receivables: Receivables with terms longer than one year have been classitied us other tong-term receivables.
Meusurement of Financial Instruments:

The municipalities financial assets and labilities are measured s tollows:

Financial Statement line item Aleasurement

Cash & Cash Equivalents Cost and amortized cost
Investments 1-air value and costfumortized cost
Other Accounts Receivable Cosl and amortized cost
Long term receiy ables Amortized cost

Debt Charges Recoverable Amortized cost

Bank Indebtedness Ameortized cost
Accounts payable and acerued liabilities Cost

Deposit liabilities Cost

Long-Term Debt Amortized cost
Derivative Assels and Liabilities Fair Value

I} Inventories: Inventories ol materials and supplics expected 1o be used by the Municipality are valued at the lower of cost
or replacement cost, Inventories of land. materials and supplics held for resale are v alued at the lower of cost or net
realizable value. Cost is determined by the average cost method. Netrealizuble vatue is the estimated selling price in the

ordinury course ol business,

m) Tangible Capital Assets: All tangible capital asset acquisitions or betterments made throughout the year are recorded at
their acquisition cost. Initial costs for tangible capital assets that were acquired and devetoped prior to 2000 were obtained
via historical cost information or using current fair markel s alues discounted by a relevant inflation factor back to the point
ol acquisition. Donated tangible capital assets received ure recorded at their faiv market value at the date of contribution,
The tangible capital assets that are recognized at a nominal value are disclosed on Schedule 6. The cost of these tangible
capital assets less any residual value are amortized over the asset's useful lite using the steaight-line method of amortization.
I'he Municipality's tangible capital asset uselul lives are estimated as follows:

Asset Uselul Life
General Assets
Land Indefinite
Land Improvements 13 Yy
Buildings 40 Yrs
Vehicles & Equipment
Vehicles 10 Vs
Machinery and Equipment 10 Yrs
Leased Capital Assets L.case term
Infrastructure Assets 15t 40 Yrs
Water & Sewer 40 Yrs
Road Network Assets 40 Yrs

Government contributions: Government contributions for the acquisition of capital assets are reported as capital revenue
and do not reduce the cost of the related asset.

Works of Art and Other Unrecognized Assets: Assels that haye @ historical or cultural significance. which include works of
arl. monuments and other cultural artifacts are not recognized as tangible capital assets because a reasonable estimate of

(uture benefits associated with this property cannot be made.

10 (Continued on next page)



0)

p)

Town of Esterhazy
Notes to the Financial Statements
As at December 31, 2023

Capitalization of Interest: The Municipality does not capitalize interest incurred w hite 1 tangible capital asset is under
construetion.

Leases: All leases are recorded on the financial statement as cither a capital or operating lease, Any lease that translers
substantiadly all of benelits and risk associated with the leased asset is classified as a capital lease and recorded as tangible
capital assets, At the inception of a capital lease. an asset and a pay ment obligation are recorded at an amount equal to the
lesser of the present value of the minimun lease pay ments and the asset's fair marhet value, Assers under capital teases are
amortized on a straight line basis. over their estimated useful tives (lease term). Auy other lease not meeling the before
mentivned criterin is clussified as o operating lease and rental pay ments are expensed as incurred.

Frust Funds: Funds held in trust for others. under a trust agreement or statute. are nol inluded in the financiad statements
as they are not controtled by the Municipality.

Employ ee Benefit Pans: Contributions to the Municipality's multiemployer defined benefit plans are expensed swhen
conteibutions are made. Linder the detined benefit plan. the Municipality's obligations are limited w0 their contributions.

Liahility for Contaminated Sites: Contaminated siles are a result of contamination being introduced into i, soil water or
sediment of a chemical. organic or radioactive material or live organism that exeeeds wreny ironmentad standard. 1he liability
recorded net oFany espected recoveries. A liability for remediation of contaminated sites is recognized when all the
following criteria are met:
@y anem ironmental standard exists:
by contamination exceeds the environmental standard:
¢) the municipality :
i. is direetly responsible: or
ii. aceepts responsibiliny:
dy it is expected that future cconomic benefits will be given up: und
o) a reasonable estimate ol the amount can be made.

Meusurement Uncertainty: The preparation of finaneial statements in contormity with public accounting
standards requires management to mahe estimates and assumptions that afteet the reported wmoant of assets and liabilities
and disclosure of continuent assets and liabilities at the date of the financial statements. ind the reported amounts of
revenue and expenditures during the period. Accounts receivable are stated after ev akuation as t their collectability and an
appropriate alfosuance Tor douhtful accounts is provided where considered nece

ars.

Meastrament uncertainty impacts the following financial statement areas:

Accounts receiyable are stated after evaluation as 1o their collectahiline and an appropriate allowance tor doubttul accounts is
provided where considered necessary.

The measurement of materials and supplics are based on estimates ol volume and quality.

The 'Opening Asset costs' of fangible capital assets have been estimated where actual costs were notm ailable.

Amortization is based on the estimated useful lives of tangible capitul asscts,

I'he Gability assockated with asset retirement obligations are measured with reference to the hest estinute ol the amount
reguired to ulimately remediate the liability at the financial statement date. the discount rate. and intlation.

Mensurcment (nancial instruments at fuir v alue and recognition and measurement of impairment of financial instruments
requires the use of significant management estimates.

['hese estimates and assumptions are reviewed periodically and. as adjustiments become necessary they are reported in
earnings in the periods in which they become known,

Basis of segmentation/Segment report: Municipal services hase been segmented by grouping activities that have stmilar
service objectives (bs function). Revenues that are directly related t the costs of the function have been attributed to each
segment. tnterest is allocated to functions based on the purpose of specific borrowings.

Ihe segments (functions) are as follows:

General Government: Pros ides [or the administration of the Municipality.

Protective Services: Is camprised of expenses for Police and Fire protection.

‘Transportation Services: 15 responsible for the delivery of public works serviees related to the development and
maintenance of roadway systems and street lighting.

Environmental and Public Health: Provides waste disposal. other environmental services and public health services inthe
municipality.

Planning and Development: Provides for neighbourhood development and sustainability.

Reereation and Culture: Provides for community services through the provision of recreation and leisure services.

LUtility Services: Provides for delivery of water. collecting and treating of wastewater and the collection and disposal of solid
waste

11 (Continued on next page)
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u)

V)

W)

Town of Esterhazy
Notes to the Financial Statements
As at December 31, 2023

Budget Information: Budgel information is presented on a basis consistent with thut used for il The budget was
approved by Council on May 24,2023,
Municipal Budgeted Surplus for the year 1.890
Non-Income Statement Budget Amounts
@) Transter from reserves 1.365.000)
by Transler to reseryes 50.000
b) Purchase of capital assels _3.675.000

Adjusted Budget for Financial Stutement 2

Assets Held for Sale: the municipality is committed Lo selling the asset. the asset is in a condition suld. the asset is
publicly seen to be for sale. there s un active market for the asset. there is a plan in place tor selling the assetund the sale is
reasonabhy anticipated o be completed within one year ofthe Hnancial statement date,

Asset Retirement Obligation: Assct Retirement Obligations represent the legal obligations associated with the retirement ofa
tangible capital asset that result from its acquisition. construction. development. or normal use. The tangible assets include but are
not limited o assets in productive use. assets ne fonger in productive use. leased tangible capilal assets.

The liability associated with an asset retirement obligation is measured with reference to the bestestinate off the amount
required to ultimately remediate the liability at the financial statement date o the extent that all recognition criteria are met.
Asset retirement obligations are only recognized when there is a legal obligation for the municipalits Lo incur costs in relation to
a specilic TCAL when the pust lransaction or event causing the Hability has already occurred. when economic benefits will need
to be given up in order W remediate the Habifity and when a reasonable estimate of such amount can be made. The best estimatw
of the liability includes all costs directly attributable te the remediation ol the asset retirement obligation. based on the most
reliable information that is available as at the applicable reporting date. Where cash flows are expected over [uture periods. the
liability is recognized using a present value technique,

When a liability tor an asset retirement obligation is initially recognized. a corresponding adjustment to the retated tangible
capital asset is ulso recognized. Through the pussage of time In subsequent reporting periods. the carry ing value ot the liability
is adjusted to reflect uceretion expenses incurred in the carrent period. This expense ensures that the time value of money is
considered when recognizing vutstanding liabilitics at cach reporting date. The capitalized usset retirement cost within tangible
capital assets is also simultaneousls depreciated vn the same basis as the underlying wsset o w hich it relates.

Al remediztion. the municipality derecognizes the Habilits that was established. In some circumstunces. gains or losses may be
incurred upon settiement related 1o the ongoing measurement of the fubility and corresponding estimates that were made and
are recognized in the stalentent of operations.

Loan Guarantees: 1'he municipalits does not provides any loan guarantees to other organizutions.

New Standards and Amendments to Standards:

Effective for Fiscal Years Beginning On or After April 1, 2023:
PS 3160, Public private partnerships. 1 new stundard establishing guidance on how to account forand report on
partinerships between public and private sector entities. Specilically those inwhich the entity in the public sector
procures infrastructure in conjunction with a private sector entity . In these scenarios the private sector entity must
hav e oblizations to design. build. acquire or improve existing infrastructure, Furihermore they must also finanee the
ransaction past the point in which the asset is initially ready for use along with operating and‘or maintaining such
on an ongoing basis. The standard applies to fiscal years beginning on or atter April 1. 2023,
PS 3400, Revenue. 2 new standard establishing guidance on how to account for and report on revenue. The
standard provides a framework for recognizing. measuring and reporting revenues that arise from transactions that
include performance obligations and transactions that do not have performance obligations. Performance
obligations are entorceable promises to provide specilic goads or services to a specific puyer. The standard is
mandatory for Hseal vears beghnning on or after April 1. 2023, Larlier adoption is permitted. The standurd may be
adopted retroactively or prospectively.
PSG-8, Purchased intangibles. provides guidunce on accounting for and reporting on purchased intangibles. kt
provides clarity on the recognition criteria. along with instances ol assets that w owld not mect the definition ol such.
The standard may be adopted retroactively or prospectively.

The extent ol the impact on adoption ol these future standards is not known at this time.

12 (Continued on next page)
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Town of Esterhazy
Notes to the Financial Statements
As at December 31, 2023

x) New Accounting Policies Adopted During the Year:

PS 3450 Financial [nstruments. a new standard establishing guidance on the recognition. measurement.
presentation and disclosure of financial instruments. including deriy atives. The standard requires Fair s alue
measurement of derivatives and equity instrument that are quoted in an active market: all other financial instruments
can be measured at costamortized cost or fair value al the election of the government. Uinrealized gains and losses
are presented in @ new statement of re-measurement gains and losses. There is the requirement o disclose the
nature and extent of risks arising from financial instruments and clarification is given for the de-recognition of
financial fiabilities.

These measurements arc to be applied prospectively with any difference between the Luir value and the prior
carryving value being recognized as an adjustment to accumulated remeasurement gains and losses at the beginning
of the fiscal year. This standard was adopted in conjunction with PS 1201 - Financial Statement Presentation.

PS 2601 - Foreign Curreney Translation and PS 3041 - Portfolio Investments.

PS 3280 Asset Retirement Obligations. a new standard establishing guidance on the accounting and reporting of
legal obligations associated with the retirement of tangible capital assets controlled by a government or government
organization. A Hability for a retirement obligation can apply to tangible capital assets either in productive use or
no longer in productive use. As this standard includes solid waste fandtill sites active and post-closing obligations.

upon adoption of this new standard. existing Solid Waste Landfilt Closure and Post-Closure Liabiliny section

PS 3270 will be withdrawn.

During the year. the municipality adopted this standard und now accounts for such transactions. This change has

been applicd prospectively with a change in the Tinancial statements of $72.404

2. Cash and Cash Equivalents

2023

2022

Cuash
Restricted Cash

3.237.371

9.271.322

Total Cash and Cash Equivalents

3,237,371

9,271,322

Cash and cash equivalents includes balances with banks und short-term deposits with maturitics of three months or less. Cash

subject Lo restrictions that prevent its use for current purposes is inciuded in restricted cash.

3. Investinents

2023

2022

Investments carried at amortized cost: o o
Canadian Western Bank flex account. 3.25% 3.052.042 2.890.363
RBC Investment Savings. 0.32% 3.189.127 2.034.271
RBC Dominion Securities. term deposits. 1.1%0 10 3.3% +.118.000 1.000.000
Total investments ) 12,359,169 5,924,636
2023 2022
Investment Income
Interest 352370 121435
Total investment income 352,370 121,435
4. Taxes Receivable - Municipal 2023 2022
Nunicipal - Current 158.093 114,533
- Arrears 147.935 102.633
306.028 217.188
- Less Allowancee tor Uncollectibles (130.000) (80.000)
Total municipal taxes receivable 176.028 137.188
School - Current 55254 31.779
- Arrears 33.409 27.030
Total taxes to be collected on behallof School Divisions §8.663 38.809

Other - | _J
Total wxes to be collected 264.691 193997
Deducl taxes receiyable to be collected on behall of other organizations (88.6063) (38.809)
Total Taxes Receivable - Municipal 176,028 137,188
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Town of Esterhazy
Notes to the Financial Statements
As at December 31, 2023

Landfill

5. Other Accounts Receivable 2023 2022
Federal government 150,193 97,362
Provincial government 971,406 305,832
Local government - 54,192
Utility 52,479 77,783
Trade 153,862 56,011
Accrued interest 33,676 15,839
Total Other Accounts Receivable 1,361,616 607,019
Less Allowance for Uncollectibles (81,200) (35,400)
Net Other Accounts Receivable 1,280,416 571,619

6. Assets Held for Sale 2023 2022
Tax Title Property 245,985 234,769
Allowance for market value adjustment (234,000) (224,000)
Net Tax Title Property 11,985 10,769
Other Land 1,014,721 1,014,721
Allowance for market value adjustment - -
Net Other Land 1,014,721 1,014,721
Total Assets Held for Sale 1,026,706 1,025,490

7. Deferred Revenue 2022 Inflows Outflows 2023
Esterhazy Bucks 5,785 2,250 2,960 5,075
Hall Deposits 1,210 800 200 1,810

6,995 3,050 3,160 6,885

8. Asset Retirement Obligation 2023 2022
Balance, beginning of the year 1,091,235 1,021,441
Liabilities incurred 72,404 -
Accretion expense 74,637 69,794
Estimated total liability 1,238,276 1,091,235

Management has accrued 1,165,872 (prior year - 1,091,235) of the estimated total landfill closure and post-closure care
expenses which estimates management's best estimate of the liability. The estimated liability for these expenses is
recognized as the landfill site's capacity is used and the reported liability represents the portion of the estimated total
expenses recognized as at year end based on the cumulative capacity used at that date, compared to the total estimated
landfill capacity. Estimated total expenditures represent the sum of the discounted future cash flows for closure and post-
closure care activities discounted at the Municipality's estimated average long-term borrowing rate of 6.5% (prior year -

6.5%).

Landfill closure and post-closure care requirements have been defined in accordance with the Environmental Management
and Protection Act and include final covering and landscaping of the landfill, pumping of ground water, methane gas and
leachate management, and ongoing environmental monitoring, site inspection and maintenance. The reported liability is
based on estimates and assumptions with respect to events extending over a 10-year period using the best information
available to management. Future events may result in significant changes to the estimated total expense, capacity used or
total capacity and the estimated liability. and would be recognized prospectively. as a change in estimate. when applicable.

The estimated remaining capacity of the landfill is 42,440 cubic metres (prior year - 45,710 cubic metres) of its total
estimated capacity of 1,250,880 cubic metres and its estimated remaining life is 5 years (prior year — 6 years). The period
for post-closure care is estimated to be 24 years (prior year — 25).

14 (Continued on next page)



Town of Esterhazy
Notes to the Financial Statements
As at December 31, 2023

8. Asset Retirement Obligation - continued

The municipality has purchased a landfill compactor and is examining possible options to extend the life of the landfill
including expansion into adjoining land or obtaining approval to increase the pile height. To date, the cost of these options
and the related impact on the accrued liability have not been estimated.

Asbestos

The municipality owns buildings which contains asbestos, and therefore, the municipality is legally required to perform
abatement activities upon renovation or demolition of this asset. Abatement activities include handling and disposing
of the asbestos in a prescribed manner when it is disturbed. The estimated total liability of $72,404 is based on the

sum of discounted future cash flows for abatement activities. The municipality has not designated funds for settling

the abatement activities.

9. Long-Term Debt

10.

11.

The debt limit of the Municipality is $4,909,000. The debt limit for a Municipality is the total amount of the
Municipality's own source revenues for the preceding year (the Municipalities Act section 161).

Pension Plan

The Municipality is an employer member of the Municipal Employee Pension Plan (MEPP), which is a multi-
employer defined benefit pension plan. The Commission of MEPP, representing plan member employers, is
responsible for overseeing the management of the pension plan, including investment of assets and administration
of benefits. The benefits accrued to the employees from MEPP are calculated using the Pensionable Years of
Service, Highest Average Salary, and the plan accrual rate.

The contributions to the MEPP by the participating employers are not segregated in separate accounts or restricted
to provide benefits to the employees of a particular employer. As a result, individual employers are not able to
identify their share of the underlying assets and liabilities, and the net pension assets or liabilities for this plan are
not recognized in these financial statements. The Municipality's contributions are expensed when due.

Every three years an actuarial valuation is performed to assess the financial position of the plan and the adequacy of
plan funding. Any determined deficiency is the responsibility of the participating employers and employees.

Details of the MEPP are as follows: 2023 2022
Member contribution rate (percentage of salary) 9.00% 9.00%
Municipal contribution rate (percentage of salary) 9.00% 9.00%
Member contributions for the year $ 79,787 § 87,560
Municipal contributions for the year $ 79,787 § 87,560
Actuarial extrapolation date Dec-31-2022  Dec-31-2021
Plan Assets (in thousands) $ 3275495 § 3,568,400
Plan Liabilities (in thousands) $ 2254194 § 2,424,014
Plan Surplus (in thousands) $ 1,021,301 $ 1,144,386

Risk Management
Through its financial assets and liabilities, the Municipality is exposed to various risks. These risks include credit

risk, liquidity risk and market risk.

Credit Risk:

Credit risk is the risk that one party to a financial instrument will fail to discharge their responsibilities with respect
to the financial instrument, and in so doing, cause a loss for the other party. The financial instruments that potentially
subject the municipality to credit risk consist of Taxes, Other and Long-Term Receivables.

Management reviews accounts receivable on a case by case basis to determine if a valuation allowance is necessary
to reflect impairment of collectability.

15 (Continued on next page)



Town of Esterhazy
Notes to the Financial Statements
As at December 31, 2023

11. Risk Management - continued
The aging of accounts receivable as at December 31, 2023 was:

Total 30 Days 60 Days 90 Days Over 120 Days
Taxes Receivable 306,028 158,095 - - 147,935
Other Accounts Receivable 1,361,616 1,271,035 - - 90,581
Total Receivables 1,667,644 1,429,128 - - 238,516
Allowance for Doubtful Accounts (211,200) - - - (211,200)
Net Receivables 1,456,444 1,429,128 - - 27,316

Liquidity Risk:

Liquidity risk is the risk that the entity will encounter difficulty in meeting financial obligations as they fall due. The
municipality undertakes regular cash flow analyses to ensure that there are sufficient cash resources to meet all
obligations. The financial instruments that potentially subject the municipality to liquidity risk consist of accounts

payable and deposits.
The aging of accounts payable and deposits as at December 31, 2023 was:

Total 2023 2024 2025 Past 2025
Accounts Payable 735,131 735,131 - - -
Accrued Liabilities Payable 21,545 21,545 - - -
Deposits 32,200 32,200 - - -
Total 788,876 788,876 - - -

Market Risk:
Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes
in market prices. Market risk comprises three types of risk: interest rate risk, currency and other price risk.

Interest Rate Risk

Interest rate risk is the risk that the future cash flows of a financial instrument will fluctuate due to changes in market
interest rates. The financial instruments that potentially subject the municipality to interest rate risk consist of:

- an authorized bank line of credit of $300,000 with interest payable monthly at a rate of prime plus 5%

Currency Risk
Currency risk is the risk that the future cash flows of a financial instrument will fluctuate due to changes in currency
fluctuations. The Municipality has no exposure to currency risk.

Other Price Risk
Other price risk is the risk that the future cash flows of a financial instrument will fluctuate due to changes in fair value
of equity investments. The Municipality has no exposure to other price risk.

12. Comparative Figures
Prior year comparative figures have been restated to conform to the current year's presentation.
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Town of Esterhazy
Schedule of Taxes and Other Unconditional Revenue

As at December 31, 2023

Schedule 1

2023 Budget 2023 2022
TAXES . -
General municipal tax levy - 2.830.000 2854891 2852715
Abatements and adjustments {10.000) (39.929) (39.233)
Discount on current vear taxes - o - -
Net Municipal Taxes 2,820,000 2814965 | 2813482
Potash tax share 300.200 302.849 284.870
Trailer license fees 3,300 1.596 2.601
Penalties on tax arrears 45.000 59.763 32542
Special tax levy -
Other (Specify) - -
Total Taxes i 3,168,700 3,179,173 [ 3,153,495 |
UNCONDITIONAL GRANTS
Revenue Sharing R 568.340 568.584 ©500.80+4 |
Organized Hamlet - - -
Other - -
Total Unconditional Grants o o 568,340 568.584 | 500,804 |
GRANTS IN LIEU OF TAXLES
Federal 20,000 16877 [ 27938
Provincial o ____ -
S.P.C. Electrical - - = -
SaskEnergy Gas - -
TransGas -
Central Services - -
SaskTel 4.200 4179 4.179
SLGA 3.800 1.591 3.869
Local/Other - R
Housing Authority R - T N
C.P.R. Mainline - - -
Treaty Land Entittement - - -
Other (Specifi') - - -
Other Government Transters
S.P.C. Surcharge 154.000 166.002 157.290
Sask Energy Surcharge 70,000 72.309 73.000
Other {Specifiv) - - -
Total Grants in Lieu of Taxes 252,000 260,938 266,276
TOTAL TAXES AND OTHER UNCONDITIONAL REVENUE 3,989,040 4,008,715 3,920,575

See Accompanying Notes
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Town of Esterhazy

Schedule of Operating and Capital Revenue by Funetion

As at December 31, 2023

Schedule 2 - 1

GENERAL GOVERNMENT SERVICES
Operating

Other Segmented Revenue
Fees and Charges
- Custom work
- Sales of supplics
- Licenses. permits. rentals

Total Fees and Charges
- Tangible capiwl asset sales - tloss)
- Lund sales - gain
- Investment income
- Commissions
- Other -
Total Other chmcm‘cil_Rc\ enue

2023 Budget 2023 2022

3.000 1.740 2421
~ Howo 58.324 50.533
47.000 60.064 52954

- - -
170.000 680,899 224.573
30.080 200104 29373

1.000 17414 -
248.080 778481 2316.900

Conditional Grants
- Student Employment
- MELP
- Other (Specifv)

Total Conditional Grants

Total Operating
Capital

T 248.080

778,481

310,900

Conditional Grants
- Canada Communits-Building Fund (CCR1
- 1CTR
- Provineind Disaster Assiztance
- MEEP
- Other

Total Capital - - i
Restrueturing Revenue (Specifi, if any)

Qperating

248080

Capital

Total Capital

Total General Government Services i 778,481 - m(ﬂg
PROTECTIVL SERVICES
Other Segmented Revenue - - T
Fees and Charges 25.000 41.965 20531
- Serviees Provided 5700 7.320 3.2660
Total Fees and Charges AL700 49.291 25,797
- Tangible capital asset sales - gain (Joss) - - -
- Other (Specifi) - - -
Total Other Segmented Revenue h 30.700 49,201 23.797
Conditional Grants
- Student Employ ment - - -
- Local government - - -
- MEEP - - -
- Other (Specip) N ' -
Total Conditional Cirants - - -
Total Operating 30.700 19201 25797
Conditional Grants
- Canada Community-Building Fund (CCBIH - - -
- [Cip - - -
- Provincial Disaster Assistance - - -
- Local government 55.000 56.169 34192
- MELP - - -
- Other (Specifi') - - -
55.000 36.169 SH2
Restructuring Revenue (Specifi, if any) - - -
Total Protective Serviees 85,700 105,460 79,989

See Accompanying Notes
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Town of Esterhazy
Schedule of Operating and Capital Revenue by Function

As at December 31, 2023
Schedule 2 - 2
2023 Budget 2023 2022
TRANSPORTATION SERVICES
Operating
Other Segmented Revenue
Fees and Charges
- Custom work 5,000 30,536 4,634
- Sales of supplies - - -
- Road Maintenance and Restoration Agreements - - -
- Frontage - - -
- Rental 12,700 13,613 13,775
Total Fees and Charges 17,700 44,149 18,409
- Tangible capital asset sales - gain (loss) - 76.442 10,792
- Other (Specify) - - -
Total Other Segmented Revenue 17,700 120,591 29,201
Conditional Grants
-RIRG (CTP) - - -
- Student Employment - - -
- MEEP - - -
- Airport 24,460 1,200 10,543
Total Conditional Grants 24,460 1,200 10,543
Total Operating 42,160 121,791 39,744
Capital
Conditional Grants
- Canada Community-Building Fund (CCBF) - - -
-ICIP - - -
- RRIG (Heavy Haul, CTP, Bridge and Large Culvert) - - -
- Provincial Disaster Assistance - - -
- MEEP - - -
- Transition, Channel Clearing - - -
Total Capital - - -
Restructuring Revenue (Specify, if any) - - -
Total Transportation Services 42,160 121,791 39,744
ENVIRONMENTAL AND PUBLIC HEALTH SERVICES
Operating
Other Segmented Revenue
Fees and Charges
- Waste and Cemetery Fees 116,500 122.778 100,629
- Rental 39,400 41,060 37,762
Total Fees and Charges 155,900 163,838 138,391
- Tangible capital asset sales - gain (loss) - - -
- Interest 240 641 238
Total Other Segmented Revenue 156,140 164,479 138,629
Conditional Grants
- Student Employment - - -
-TAPD - - -
- Local government - - -
- MEEP - - -
- Other - 773 -
Total Conditional Grants - 773 -
Total Operating 156,140 165,252 138,629
Capital
Conditional Grants
- Canada Community-Building Fund (CCBF) - - -
-ICIP - - -
- TAPD - - -
- Provincial Disaster Assistance - - -
- MEEP - - -
- Other (Specify ) - - .
Total Capital - - -
Restructuring Revenue (Specify, if any) - - -
Total Environmental and Public Health Services 156,140 165,252 138,629

See Accompanying Notes




Town of Esterhazy
Schedule of Operating and Capital Revenue by Funetion
As at December 31, 2023
Schedule 2

2023 Budget 2023 2022
PLANNING AND DEVELOPMENT SERVICES .
Operating
Other chnmmEd Revenue ] B ]
Fees and Charges
- Maintenance and Dey Churges - ' [
- Other - - |
Total Fees and Charges -1 I -
- Tangible capital asset - gain (loss) - -
- S1C - - 880
Total Other chnrcht;‘d Revenue - S = i - 880
Conditional Grants o a B _ o
- Student Employment - -
- MELEP - - -
- Other (Specific) - - -
Total Conditional Grants - - - _ L
Total Operating o) [ -_| B 880 |
Capital B - o
[Conditional Grants - _ B -
- Canada Community-Building Fund (CCBLEY - - 123485
-1CHe - - -
- Provincial Disaster Assistance - - | -
- MERP - -
- Other (Specin) - N =
Total Capital o i - ) | 123,485 |
Restructuring Revenue (Specifis if uny) N g S
Total Planning and Development Servieces - | B 124,363 ]
RECREATION AND CULTURAL SERVICES
Operating - - - -
Other Segmented Revenue
Fecs and Charees
- Rentals, sales of supplies - 163410 35004 | o224
Total Fees and Charges 163.410 135114 (61221
- Tangible capital asset sales - gain (loss) - - -
- Other (Specin) - 40 - 40
Total Other Seamented Revenue 163,450 135,114 l6l.204
Conditional Grants
- Student Employ ment 20.000 - 7.093
- Local government - - -
- MEEP - - -
- Sask Lotteries. Donations 35.030 27.974 160.079
Total Conditional Grants 35.030 27.974 167.174
Total Operating 218.480 163.088 328.438
Capital —
Conditional Grants
- Canada Communits-Building Fund (CCBE) - - -
- 1CHP - - -
- Local government - 430 749
- Provincial Disaster Assistance - - -
- MEEP - - -
- CIF 3.000 3.000 -
Total Capital 5.000 5430 749
Restructuring Revenue (Specify, if uny) - - -
Total Recreation and Cultural Services 223,480 168,538 329,187

See Accompanying Notes
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Town of Esterhazy

Schedule of Operating and Capital Revenue by Function

As at December 31, 2023

Schedule 2 - 4
2023 Budget 2023 2022
UTILITY SERVICES
Operating
[Other Segmented Revenue
Fees and Charges
- Water 1,000,150 1,035,429 959,270
- Sewer - - -
- Penalties 11,000 13,989 11,895
Total Fees and Charges 1,011,150 1,049,418 971,165
- Tangible capital asset sales - gain (loss) - - -
- Other (Specify) - - -
Total Other Segmented Revenue 1,011,150 1,049,418 971,165
Conditional Grants
- Student Employment - - -
- MEEP - - -
- Other (Specify) - - -
Total Conditional Grants - - -
Total Operating 1,011,150 1,049,418 971,165
Capital
Conditional Grants
- Canada Community-Building Fund (CCBF) 165,630 245,947 154,624
- ICIP 3,135,000 2,238,818 2,306,904
- New Building Canada Fund (SCF, NRP) - - -
- Clean Water and Wastewater Fund - - -
- Provincial Disaster Assistance - - -
- MEEP - - -
- Transition - - -
Total Capital 3,300,630 2,484,765 2,461,528
Restructuring Revenue (Specify, if any) - - -
Total Utility Services 4,311,780 3,534,183 3,432,693
TOTAL OPERATING AND CAPITAL REVENUE BY FUNCTION 5,067,340 4,873,705 4,461,507
SUMMARY
Total Other Segmented Revenue 1,627,220 2,297,374 1,643,836
Total Conditional Grants 79,490 29,947 177,717
Total Capital Grants and Contributions 3,360,630 2,546,384 2,639,954
Restructuring Revenue - - -
TOTAL REVENUE BY FUNCTION 5,067,340 4,873,705 4,461,507

See Accompanying Notes
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Town of Esterhazy
Total Expenses by Function
As at December 31, 2023

Schedule 3 - |

2023 Budget 2023 2022
GENERAL GOVERNMENT SERVICES -_
Council remuneration and travel 68,000 70,629 72,946
Wages and benefits 300,000 338,771 361,583
Professional/Contractual services 170,830 275,925 191,526
Utilities 25.000 27,738 26,155
Maintenance, materials and supplies 60,000 79,448 63,786
Grants and contributions - operating - - -
- capital - - -
Amortization 8,100 10,606 10,858
Accretion of asset retirement obligation - - -
Interest - - -
Allowance for uncollectible - 105,800 40,698
Other - - -
General Government Services 631,930 908,917 767,552
Restructuring (Specify, if any) - - -
Total General Government Services 631,930 908,917 767,552
PROTECTIVE SERVICES
Police protection
Wages and benefits - - -
Professional/Contractual services 219.190 217,951 206,782
Utilities - - -
Maintenance, material and supplies - - -
Accretion of asset retirement obligation - - -
Grants and contributions - operating - - -
- capital - - -
Other (Specifi') - - -
Fire protection
Wages and benefits 40,000 38,921 28.892
Professional/Contractual services 22.800 19,220 37,853
Utilities 8.000 8,324 8,264
Maintenance, material and supplies 25,000 8.271 24,524
Grants and contributions - operating - - -
- capital - - -
Amortization 45,000 50,223 50,223
Interest - - -
Accretion of asset retirement obligation - - -
Other (Specifi') - - -
Protective Services 359,990 342910 356,538
Restructuring (Specify, if any) - - -
Total Protective Services 359,990 342,910 356,538
TRANSPORTATION SERVICES
Wages and benefits 362.500 300,576 396,577
Professional/Contractual Services 89,500 68,685 295,754
Utilities 91,000 82,331 86,265
Maintenance, materials, and supplies 186.630 204,895 172,687
Gravel 20,000 1,714 12,372
Grants and contributions - operating - - -
- capital - - -
Amortization 459,000 406,891 436,348
Interest - - -
Accretion of asset retirement obligation - - -
Other - - -
Transportation Services 1,208,630 1,065,092 1,400,503
Restructuring (Specify, if any) - - -
Total Transportation Services 1,208,630 1,065,092 1,400,503

See Accompanying Notes
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Town of Esterhazy
Total Expenses by Function
As at December 31, 2023

Schedule 3 -2

2023 Budget 2023 2022
ENVIRONMENTAL AND PUBLIC HEALTH SERVICES - B
[Wages and benefits - 82300 | 69.038 64.726 |
Professional‘Contractual services 430,630 387.194 425.528
Utilities -
Maintenance, materials and supplies 12.500 14.289 I1.839
Grants and contributions - operating
-+ Waste disposal - - -
< Public Health 9.000 10.687 -
- capital
Waste disposal - - -
Public Health - - -
Amortization 42.000 41,532 41.55%
[nlerest - - -
Accretion of asset retirement obligation - 74,637 69.794
Other - - -
Environmental and Public Health Services o -57_(;,630 397.397 613.438
Restructuring (Specify, if any) ' - - T
Total Environmental and Public Health Services o -_.576,630 597,397 613,438
PLANNING AND DEVELOPMENT SERVICES
Wages and benefits S 91,800 53,823 94,137
Professional Contractual Services P4 150 127.699 17.071
Grants and contributions - operating 2400 [.400 2.400
- capital - - -
Amortization - 13.077 4.527
Interest - - -
Accretion of asset retirement obfization - - -
Other ) - - -
Planning and Development Services I 2_38,330 197,999 138.135_
Restructuring (Specify, if any) - ~ - -
Total Planning and Development Services | 238,350 197,999 158,135
RECREATION AND CULTURAL SERVICES
Wages and benefits 423.500 360.794 399.730
Professional/Contractual services 98.150 88.301 368.284
Utilities 122,440 125.683 110,903
Maintenance, materials and supplies 202.660 190.264 [48.858
Grants and contributions - operating 66.040 66.848 67.812
- capital - - -
Anortization 144.260 157,155 153,153
Interest - - -
Accretion of asset retirement obligation - - -
Allowance for uncollectible - - -
Other - - -
Recreation and Cultural Services o 1.057,050 987,047 1,248,742
Restructuring (Specify, if any) - - -
Total Recreation and Cultural Services 1,057,050 987,047 1,248,742

See Accompanying Notes

23



Town of Esterhazy

Total Expenses by Function
As at December 31, 2023

UTILITY SERVICES

Schedule 3 -3

Utility Services

Total Utility Services

2023 Budget 2023 2022

[Wages and benefits - S 231,310 322.634 234.598

Professional ‘Contractual services 97.500 59.062 134.600

Utilities 62.600 67.267 38.962

Maintenance, materials and supplies 26.500 55.032 33.217

Grants and contributions - operating - -

- capital - - -

Amortization 194,000 179.730 179.730

Interest - - -

Accretion of asset retirement obligation - - -

Allowance for Uncollectible - - -

Other (Specifit) 10.000 2.03:4 3.260

o 621,910 685,739 646,373
Restructuring (Specify, if any) - - N
621,910 | 685,759 646,373 |

TOTAL EXPENSES BY FUNCTION 4,694,450 4,785,121 5.191.281

See Accompanying Notes

24




74

sa)joN Buifuedwoooy a8g

(oyaq) sniding 1N

(1 9[NPIYOS) 2ANUDAI [BUOIIIPUOIUN JIYI0 PUE SIXE],

€707 ‘1€ 19qudda( e sy
uonduny Aq 24nseasi(] JuUdwsag Jo [NPayYds
AZeyad)sq JO UMO ],

667°L60'Y

S1L°800°F

78588 PTrepsc  [(60S‘818) (666°L61) (sp1'zey) (1og‘sy6) {0S#*LET) (og¥*oc)
1TI'S8L'Y 6SL‘S89 LPO'LS6 666°L61 L6EL6S 7605901 016°TFE L16°806
¥€0°C ¥€0'C B - - - - -
008°501 - = - - - . 0087501
LEIYL - = - LE9YL - - -

Y€ 198 0EL°6L1 SYWAS| LLOST 861 1687901 €TT0S 90901
SE6'3L - 818°99 00t°1 L8901 - - -
£16°€56 7£0'S6 $92°061 - 68711 609907 1LT8 8Y'6L
SE'60€ L9T'L9 689°€TI - - [€€°28 $TE'8 8€L°LT
LEOWYT'] 790°6S 10£°88 669°LT1 ¥61°L8E $89°89 1L1°LET STE'SLT
981°65S"1 $£9°72¢ ¥6L°09¢ £78°€S 8£0°69 9L6°00¢ 126'8¢ 001" 60F
SOL'CLS'Y £8I'PESE | 8ES‘89I - TST'S91 16L°1T1 09t's01 18b'8LL
$8E°9HST S9LYSYT | 0SH'S - : - 691°9¢ -

L¥6'6T - vL6'LT - €LL 00T°1 - -

AV - - - - - - AVl
$01°0T - - - - - - $01°0C
0rs 189 - - - 19 - - 668°089
9L - - - - THPoL . -
PLYTOS'] 16701 | YIISE] ) 8£8°¢91 6717y 1626V #90°09

|10}, SIIIAIIG umn) juawdopAas@ | yI|edH Nqng ¥ SANAIIG SINAIIS JUIUWIUIIA0N)
Anmn put uoneaaddy | pue Suiuueld | [BpUdWIUOAIAUY | uoneplodsuvay | IAIRI0I] [eJduan

¥ 31npayos

uondunyg £q (3Yy2q) snjding

sasuadxyq 810,
RPyo
STuLIMoNNSaY
2]qQ1123[]02U() 10f 2IUBMO|[Y
uo1eS1[qO JUSWAIIIRI JISSE JO UOHRI0IY
153191U]
uolezZILIoury
SUOTINGLIIUOY) PUB SJUBID
saijddng pue sjerIojey 20UBUSIUIRIA
sauIan
SA0IAIDG [ENIORIIUOL) /[BUOISSIJOI]
spjauag 29 sefem
(¢ ampayodg) sasuadxy

SINUIAIY [BI0L,
s3uLIMONNSaY
[ended -
[BUOIIPUO) - SIUBID)
sonuUAAY JaylQ)
SUOISSIWWO))
JWOIU| JUILHSIAU]
ureD - s9BS pue]
uien - sajes 1assy [ende) 9pqidue],
sad1ey)) pue s394
(7 9[NPayYaS) SANUIAIY



9¢

sa]oN BuiAuedwoooy sag

(moyaq) snyding N

(1 9[NPaY3S) SNUIASI [BUOHIPUOIUN JSYIO pue SaXB],

2707 1€ JqUIIN( I8 SY

uoyduny Aq 3.INSO[ISI(] JUIWSIG JO ANPIAIYIS

AZEBYJ3)ST] JO UMO ],

_108°061°E
$LS0T6°E

(FLL'6TL) 07€'98L7  |(SS5°616) (0LL°€E) (608°VLY) (6SL°09¢°1) (6¥59L7) (Zs9'0s¥)
I8T'I61°S €LEOFO TrLSYT1 SEI1°8ST 8EHEI9 €05 00F 1 8€5°96¢ 7SS LIL
092°S 09Z°¢ - - E - - -
869 01 - - - - - - 8690t
v6L°69 - - - F6L'69 - - -
768988 0€L°6L1 sS1°¢sl LTSI [6S° 1Y 8°9ct £2T'0¢ 858°01
zIT0L - TISLY 00t'C - - - -
£8T°LOY L1TEE 868'8¥ 1 - 6£8°11 650°681 TSy 98.°€9
6¥5°06T 796°8S £06°011 - - €97'98 ¥9T7°8 ss1'9z
YOV LOLT 909Vl ¥87°89¢ 1LO°LY 8T8 STY ¥$L7662 SE9VHT 978161
681°€59°1 865°V€T 0£L°66€ LEI'G 9TLt9 LLS96E 68°8C 6TSVEY
LOS 19V'¥ €69°7EH'S L8162E SOCPTI 679°8€1 prL'6E 686°6L 006°91€
¥S6°6€9°C 8TS19+°T 6hL cgteTl - - W61°PS -
LILLLT - vL1LI] - - £rs ol - :
8S1°l - oy 088 8T - - -
€LE'6E - - & . - - €L£°6€
£LSHTT - - - - - . €LSVTT
T6L°01 - - - - T6L°01 - -
0v6°L9E 1 SOL°1L6 ¥TT191 - [6€'8¢€1 601°81 L6L'ST $66°TS

[e101 SANAIY amjn) juawdoprdg |YNEIH dANqnd ¥ SANAIIG SIAYG JUIUWILIIAOY)
Amn pue uoeaY| pue Supuueld | (BuPwWUCIIAUY | uonellodsura], EXVAREITIR A | [(AEETS)
S ?[npayos

uondun,f Aq (yaq) snidang

sasuadxy [B10],
PO
SFULINONISY
3qII09[{OdU(] JOJ 2OUBMO[[Y
uor1e31]qO JUAWAIIAI JASSE JO UOIRIIY
1S219)U]
UONEZILIOWY
Su0IINQLIUOY) puL SJURID)
saipddng pue sjeLIdIRIA SOUBLDIUIRIA
SanIN
SIOIAIAG [BNIOBIUOY) /[BUOISS]OL]
sijauag 79 sesem
(¢ AMpaydS) sasuadxy

SINUIAIY [BIOL

S3ULINONNSY
[ende) -

[puonIpuUO) - SURID
SaNUIAY JaUI0
SUOISSIUIWO))
AQUIOOU[ JUAWSIAL]
upen - sa[eg pue]
uier) - so[es jessy eude)) ajqidue],
saBiey)) pue s394

(7 3MPAYdS) SINUIANY



12

sajon BulAuedwoddy asg

[L8%R0E°LI | | 66UM9ETOT | [ T eve'eswy [9TT'T69 | 96S'€11 | SERTEVT | 0TI'LYY 9881 A NOOY PN
iFI'ses'1z | | DOET6PRET 6£9'985°C _ E6FIE OLO'RYT'S TLE0DE - 1503 UOLBZBIOW Y PAIR{IENIY FISOL)
_ [
- | - - - - - - (1] 2MPAYOS) BULINGONNSNL
[
_ | | 01 potejol s10ssy jeade ) Jo aagsun ),
(088! _ - (zoo2gn - - - SRSOUSIP U UOIRZNIOWE PIOIRHIUNIDY, 1SS |
|
" _
__ TOR 9N 7 | €80°1LT Lstony [HN VA LLE8Y - UDMRL UONEZIIOUNY PPV
| | | |
6CSIL0T LIS LLEE] PECLILT | TEO0Y ceeall’y SOLTOT B G180 UOTIRZILIOWY PRy suiuadc)
I 7 150, UOHBZIAOWY PIENUWNIIY
TD'FOG'SE | S9T°689°TL S9R'QLT'E |TL'RET | S06°006°L [ | 9881 §1507) JSSV BUIS0] )
_ _ - - [ |- . (11 NPIYDS ) SULITANANDL
(E89°LE) [ [ - - - NONAUISUOD JIPUN SEASSE (LHOL]} S| SU |,
({0714 7 _ - {8y LeT) _ - - - SRR DU} SULINP SWMOP-O1LIMN pue sfesodsic]
898 PTHE _ G8CTH | O89FLY - | eI - - aead dyl TULAP SUCIMppY
| |
TEOTLRVSY _ _ | 6LWTOLYTT 104 | SeSTRER | ToLLsse TOHT L0 9]F' R $1800 18RSy Huuadg )
_ _
7 _ 7 | 1503 1088V
[B10} _ | _ sposse avaury | dwdibip | SapigoA sswppng | spuowdaosdug puw|
_ [ v puwy
_ | | ERETHITRIH Y
[ SEA S1ASSY (RGN
! AINPINAISBA[U]
praire €202

Q INPIYD

CTOT 1L DY) IB 5y
alqy A s1assy pende)y apiBun g, Jo Rpayay
7RIS JO U0 |,

IO}

1.

HOYDT]

$1a885)




8c
sajoN Bulkueduwiodoy 9938

[z88'g0s°LL | | 6609czor | | Lso'990'zL [ TLe'¥8T'T | SS6'L8I | 1158z | pz8I9Ly [ope'zie | pErsel I anje A j00g 19N
1P1S65°1T €1£6T€TT 661°T0S‘L 80T'8¥I'Y | £S0°L8 5¥9'618 99T°€68'L 089'T8E'T | 79T'96¥ $150) UONJEZNIOWY PA)R[NWUNDY SuIS0])
- - - - - - - - - (11 3[npayos) Suumoniisol

0} paga1 s)assy [ende)) Jo Jasuel],
(088°9) (z90°LT1) - - - - (290'LZ1) - - S|ESOdSIp UO UOTPZILIOWNE PARNINOIY S5
7687988 ¥€T198 0EL6LL SS1LST LLOS] (43 14 168°901 £TT0S 909°01 uae) uonEZIoWY ppy
6C1°61L°0T 171°S65°1T 69FTTEL €60 166°C | 9L6'IL £60°'8LL LEVEI9'L LSHTEET 959°58¥ $1500) UONEZILOWY paje[nunody Suuadg
JS0) UON¥ZILIOW Y PAJBINWNIIY
870'706'8E TIPSO T 957'895'61 08¥TEF'9 | 800°SLT 9STI'8FT'1 060°659‘TL 9T0°SSL'T 96£°'1€9 §350) 1988 BuIso[)
- - - - - - - - - (11 9Mpayos) Funmdnrisas
(589°2%) - . - - - - - - UO1IINIISUOD JIPUN SIISSE (WOI}) SISuel]
(880°12) (850°LST) - - - - (850°LS7) - - 1894 ay) Fulnp suMop-21LMm pue s[esodsi(]
898°¥T6'C THr'816'c ¥STESIE yTE'8TT T6LT - €TEWPY - 68L'V8 1eak 3y Fuunp suonIppy
€€6'L80°CE 820 +¥06'8¢ T00°01¥°91 9SI'v0T9 | 9STTLT 98I°8¥Tl CTRLIPTL 970°5SL°1 L099p¢ 51800 1assy SutuwadQ
1502 JISSY
e10], [e10L, FEYELS aamn)) » | udwdopadq [wireaH auqnd » £321A12§ SIIAIIS | JUIWUIAACY)
» 13)BAN uoneaddy | p Suuel] | [BuUdwUosAUY | uopelrodsura], | 2419301 d Jerauan
20T €207
L 2Mpayos
€207 ‘1€ 19quId( Je sV

uonduny £q spssy [epde)) aqisue |, Jo INpayYd§
AZBY13)57 JO umo ],

uouvIRIOY

$108SY



Town of Esterhazy

Schedule of Accumulated Surplus

As at December 31, 2023
Schedule 8
2022 Changes 2023
UNAPPROPRIATED SURPLUS 3,977,504 2,311,731 6,289,235
APPROPRIATED RESERVES
Capital Trust 317,000 - 317,000
Future Hospital 2,000,000 - 2,000,000
Medical Clinic 10,000 - 10,000
Cemetery 20,797 500 21,297
Future Utilities Expansion 6,385,647 (1,257,291) 5,128,356
SPIC 72,000 - 72,000
Arena 100,000 - 100,000
Swimming Pool 12,000 - 12,000
Fire Department 270,000 - 270,000
Transportation 500,000 - 500,000
Future development 260,676 65,147 325,823
Boreen Hall 25,000 - 25,000
EDC 103,000 - 103,000
Library 7,000 - 7,000
Landfill 350,000 50,000 400,000
MEEP 359,610 - 359,610
Safe Restart 149,254 - 149,254
Total Appropriated 10,941,984 (1,141,644) 9,800,340
ORGANIZED HAMLETS (add lines if required)
Organized Hamlet of (Name) - - -
Organized Hamlet of (Name) - - -
Total Organized Hamlets - - -
NET INVESTMENT IN TANGIBLE CAPITAL ASSETS
Tangible capital assets (Schedule 6, 7) 17,308,887 2,927,212 20,236,099
Less: Related debt - - -
Net Investment in Tangible Capital Assets 17,308,887 2,927,212 20,236,099
Accumulated Surplus (Deficit) excluding remeasurement gains (losses) 32,228,375 4,097,299 36,325,674

See Accompanying Notes
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Town of Esterhazy
Schedule of Council Remuneration
As at December 31, 2023

Schedule 10
Reimbursed
Position Name Remuneration Costs Total
Mayor Grant Forster 14,187 1,200 15,387
Councillor Randy Bot 7,200 342 7,542
Councillor Tenille Flick 7,200 342 7,542
Councillor Earl Nickell 7,200 300 7,500
Councillor Vernon Petracek 7,200 342 7,542
Councillor Martin Pfeifer 7,200 342 7,542
Councillor Margaret Rowland 7,200 342 7,542
Councillor - - -
Councillor - - -
Total 57,387 3,210 60,597

See Accompanying Notes
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Town of Esterhazy
Schedule of Restructuring
As at December 31, 2023
Schedule 11
2023

Carrying Amount of Assets and Liabilities Transferred/Received at Restructuring Date:

Cash and Cash Equivalents -
Investments -
Taxes Receivable - Municipal -
Other Accounts Receivable -
Assets Held for Sale -
Long-Term Receivable -
Debt Charges Recoverable -
Derivative Assets -
Bank Indebtedness -
Accounts Payable -
Accrued Liabilities Payable -
Derivative Liabilities

Deposits -
Deferred Revenue -
Asset Retirement Obligations -
Liability for Contaminated Sites -
Other Liabilities -
Long-Term Debt -
Lease Obligations -
Tangible Capital Assets -
Prepayments and Deferred Charges -
Stock and Supplies -
Other .

Total Net Carrying Amount Received (Transferred) -

See Accompanying Notes
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